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The Australasian Institute of Cost Accountants 


VICTORIAN DIVISION. 


PUBLIC SPEAKING COURSE. 
Formation of Speakers Group. 

Plans are complete for the formation of a Speakers Group. 

. The object of the Council in arranging this Group as the second of the Post- 
Graduate Series is two-fold. Firstly, it is intended to acquaint Cost Accountants 
with the value of being able to speak effectively to and for Management. The 
second reason is the desire to offer Members a means of studying the art of 
achieving fruitful human relationships through effective speaking. 

Initial Meeting. 

To find the extent of Members’ interest in the proposed Speakers Group, @ 
meeting has been convened for Monday, 8th November, 1948, at 6.45 p.m., Chamber 
of Manufactures, General Meeting Room. 

At this meeting three Members will each speak for ten minutes on specially 
selected subjects. At the conclusion of each talk a guest critic will constructively 
criticize each speaker for form of presentation, effectiveness, personality, ete. 
How to Join the Group. 

If the interest in this meeting is sufficient, it is intended to launch the Group. 
Enrolments will be made after the meeting. It is understood that the first series 
will be limited to a convenient number to enable members to get individual practice. 
The Course. 

Topics which may be discussed may be selected from the following: 

The Importance to the Cost Ateountant of the Ability to Speak Effectively. 
Effective Speaking—How to Plan a Speech. 
Gesture and Deportment—Personality. 
Good Style, Effective Words. 
Clear Thinking. 
Questions and Interjections. 
The Art ef Public Speaking. 
The Conduct of Meetings. 
Conference Speaking. 
Special Occasions. 
Debating. 
Are You Interested? 

The Course is designed for those who feel the need for improvement in this 
matter. Experienced members are asked to refrain from enrolling. If you are 
inexperienced in public speaking and this Course appeals to you, show your interest 
by attending the meeting on the 8th November. The Course will probably commence 
in December or early in the new year. . 


STANDARD COST POST-GRADUATE COURSE. 


Remarkable successes attended the six meetings of the Standard Cost Post 
Graduate Course. The main Meeting Room of the Chamber of Manufactures was 
crowded on each oceasion. Those attending each lecture took full opportunity 
at question time to ask the spgakers to expand further the various points. 

The series which was one of*the most outstanding arranged by the Institute will 
be printed fully in the ‘‘Cost Bulletin’’ and in ‘‘The Australian Accountant’’. 
Points from the Lectures. 

Interesting points made by lecturers during the series were: 

1. There is no such such thing as ‘‘actual’’ cost. 

2. Should ‘‘cost’’ be measured with reference to the original purchase 
price of the resources, or to varying estimates from time to time of 
current money-cost of replacing the resources. 
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Sound methods of presentation of clear financial accounting reports 


4. Current standard cost systems are the nearest practicable approach 


to an economical all-purpose method of cost accounting. 


5. Cost Accounting terminology should be thoroughly revised. 
6. Standard Costs must be based on a clear and logical classification of 


accounts. 


7. The Cost Ledger and General Ledger are definitely related in the 


Standard Cost Plan. 


to Management. 


9. Material Standards may cause reduction of number of 


in stock. 


8. Variances disclosed by the Standard Cost Plan are a valuable guide 


items carried 


10. There must be a close working arrangement between the Cost Accountant 


and the Technical Staff. 


11. Allowances for waste must be carefully set and checked in operation. 


labour standards. 


12. Diplomatic approaches are necessary if time studies are used to set 


13. A thorough survey must be made before any installation is commenced. 


14. Top executives must support the Cost Accountant’s plans. 


‘15. Problems must be examined by the Cost Accountant in the factory 


situation. 


16. The Cost Accountant should be aware of the many problems arising 


from valuation of inventories at standard cost. 


17. Standard Cost Reports should be clear and should contain the minimum 


of figures. 


18. Variances should be high-lighted. 


19. Monthly Profit and Loss Accounts and Balance Sheets are prepared 


with little effort under the Standard Cost Plan. 


“0. A definite relationship exists between Standard Costs and Budgetary 


Control. 


Lecturers. 


Members ure greatly indebted to the following six lecturers for valuable assistance 


in making the series so interesting: 


No. 1—Mr. A. A. Fitzgerald, B.Com., F.C.A.A. 


No. 2—Mr. H. E. Limmer, A.C.A.A., Dip. Mech. Eng., Costing Engineer, 


General Motors-Holden Ltd. 


No. 3—Mr. A. D. Rutherford, B.E., A.M.I.E. (Aust.), Production Engineer, 


Davies, Coop & Co. Ltd. 


No. 4—Mr. E. R. Bomphrey, A.C.A.A., A.1.C.A., Olympic Tyre and Rubber 


Co. Ltd. 


No. 5—Mr. D. E. Lewis, A.C.A.A., Secretary, Holeproof Limited. 


No. 6—Mr. A. D. Richmond, F.C.A.A., Partner, Offner, 
Chartered Accountants (Aust.). 


STANDARD COST RESEARCH GROUP. 


Following upon the suecess of the Standard Cost Post-Graduate 


Hadley & Co., 


Course, the 


Controlling Committee has arranged for Members the commencement of a Standard 


Cost Research Group. 


It is intended that the Group will commence from the point where the Course 


eoncluded. 
Group’s Programme. 
An outline of the Group's programme js: 
(a) Costing by Standards. 
(b) Responsibility for Setting Standards. 
(c) Treatment of Variances. 
(d) Inventories at Standard. 
(e) Cost of Sales. 
(7) Budgetary Control and Standards. . 
(g) Reeording data to work Standard Costs. 
(hk) Standards for Distribution Expenses. 
(i) Standards for Selling Expenses. 
Monthly Profit and Loss Accounts. 
First Mee ting. 


Those interested in conducting research into this topical subject should telephone 


Mr. T. J. Hubner (MU 3392). 
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ACTIVITIES COMMITTEE. 


For the next three months the Activities Committee has arranged these functions: 
20th October, 1948—Lecture—‘‘Commonwealth Industrial Awards—Matters 
of Interest to Cost Accountants’’. 

Lecturer—Mr. O. Foenander. 

Lecture—‘‘ Points from Overseas for the Australian 
Cost Accountant’’. 

Lecturer—Mr. C. F. Owen. 
7th December, 1948—Victorian Division Christmas Dinner and Celebrations. 





15th November, 1948 


Lecture Variety. 

The next two lectures should be most interesting. Mr. O. Foenander who will 
speak on the subject of Industrial Awards, will point out to those present how the 
Cost Accountant can assist Management in a clear understanding of the principles 
supporting awards. 

Mr. Owen’s talk will cover various aspects of Cost Accounting progress and inno 
vations from overseas. Mr. Owen recently returned from an extensive tour of 
England, Germany, France, Belgium, Canada and the United States. 

Meeting Place. 

Both lectures will be held in the General Meeting Room, Chamber of Manufactures, 
Flinders Street, Melbourne. Each lecture will commence on the above-mentioned 
dates at 7.15 p.m. 

COUNCIL NEWS. 
Transfer: 
From New South Wales—G. Wright. 


Admissions: 
As Associate Member—A. J. Andrewartha. 
As Provisional Associate—W. K. Atherton. 
W. M. Kay. 
Ss. De Spence. 


CONTROLLING COMMITTEE. 
Organisation Group. 

The Group held its final Research Meeting on the 14th September, 1948. All 
members of the Group have now been formed into sub-committees to deal with the 
valuable data collected during research. During the next three months these con 
mittees hope to produce an interesting paper on the Cost Accountant’s function in 
industry. 

Group’s Findings. 

Interesting questions covered by the Group include whether the Cost Accountant 
should be a top executive, whether he should present definite views regarding matters 
of policy—such as the establishment of new branch factories, the introduction of 
new lines. 

It appears that the Group will recommend a more thorough treatment of Distri- 
bution and Administration Costs. These costs should be more closely watched and 
adverse trends reported quickly to Management. 

The report of the Group is awaited with interest. 

Library Group. 

New members will be welcomed into this Group. The main work of this Group 
at the moment is the classifying of library matter. New publications are perused 
and recommendations submitted for purchase. 

Recent addition to the Library is the complete set of lectures delivered in the 
Standard Cost Post-Graduate Course (August to September, 1948). 

Those who have time to offer commentaries on books and publications are asked 
to communicate with Mr. N. F. Ridgers (MU 9551). 

Budgetary Control. 

The matter dealt with by the “Budgetary Control Research Group will soon be 
available for comment. A _ special Sub-Committee is collating all the data. It 
expects to conclude its work very shortly. 


COST ACCOUNTING FILMS. 


To assist the Films Sub-Committee, members are asked to notify the Registrar of 
any suitable films dealing with office methods, time and motion study, industrial 
efficiencies, and-allied subjects of Cost Accounting. 

The Committee is anxious to preview as many films as possible before the next 
Film Night. 
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NEW SOUTH WALES DIVISION. 
THE PRESIDENT’S MESSAGE. 

. In the latest monthly letter to New South Wales members the President drew 
attention to the lack of originality exhibited by various writers. Members were 
urged to present ideas that are sound, that do portray imagination, that can be 
translated into facts of tomorrow. 

It is hoped that this enthusiasm will move Members to contribute mere fully 
towards ‘‘The Australian Accountant’’. Undoubtedly, there are many members in 
the Institute who have had valuable specialised experiences. These could be explained 
to Members generally in a series of interesting articles. 

Already there are indications that the President’s message is bringing good results. 


ACCOUNTANTS REGISTRATION BOARD. 


Recognition of the Australasian Institute of Cost Accountants (New South Wales 
Division) is still the subjeet of negotiation with the Accountants Registration Board. 


THE TREASURER. 

At a recent Council Meeting, Mr. A. H. Y. Sommer, A.C.A.A., tendered his resig- 
nation as a Councillor and Treasurer of the New Sovth Wales Division. 

Mr. Sommer, who is the Secretary of F. W. Brinsmead Pty. Ltd., has found the 
pressure of private business prevents him from giving adequate attention to 
Institute activities and consequently asked to be relieved of his obligations in this 
direction. 

The Council, in view of the circumstances, accepted Mr. Sommer’s resignation 
with deep regret and expressed its warm appreciation of the services rendered over 
a period of years. 

VICTORIAN COUNCILLOR ON VISIT. 

At the Meeting of the Couneil held on the 30th July, Mr. A. D. Richmond, a 
member of the Victorian Division, was present and the Council in warmly welcoming 
Mr. Richmond on the occasion of his visit to Sydney expressed its appreciation of 
the contribution made by Mr. Richmond to Council discussions. 


LIBRARY. 

The Australasian Registrar has advised that further stocks of the book ‘‘ Incidenee 
of Overhead Costs’’ would shortly be available and 12 copies have been ordered 
for the library of this Division. 

The most recent addition to the library is a complete set of lectures delivered in 
the Standard Cost Post-Graduate Course—Victorian Division (August to September, 
1948). 

Mr. G. WRIGHT TRANSFERS TO VICTORIA. 

Mr. G. Wright, A.C.A.A., has been transferred from the roll of the New South 
Wales Division to the roll of the Victorian Division. For many years Mr. Wright 
was a New South Wales Councillor and took a very active part in the operations 
of the New South Wales Division and was particularly interested in the formation 
and development of the Cost Discussion Groups. The wide knowledge and experience 
of Mr. Wright was also available to all members of the Institute and his econtri- 
butions to discussions were always most helpful. 

This Division wishes Mr. Wright every happiness and congratulates the Victorian 
Division on its acquisition of a member who will, without question, be an inspiration 
to them in their activities. 


Commonwealth Institute of Accountants 


Admissions and Advancemenis. 
PROVISIONAL ASSOCIATES 

Victoria: 
Misses J. L. Cooper and O. L. Macdonald, Messrs. P. H. Acton, P. A. 
Chester, F. T. Docking, C. 8S. Gilbert, D. H. Greig, J. Holt, N. C. Jones, 
A. E. Miller, B. L. Murray, W. G. P. Pietsch and D. R. W. Wardill. 

New South Wales: 
Miss G. R. Hall and Messrs. M. G. Aitchison, R. G. Amery, J. G. Burgess, 
C. K. Crichton, R. K. C. Fulker, R. P. Gardner, A. R. Hansford, C. G. Head- 
ford, R. W. P. Hollensworth, R. T. Kenny, A. Napier, E. C. Neil, J. C. 
Olsson, L. R. Quodling, K. R. Richards, R. W. Robertson, R. J. Russell, 
A. L. Rutter, E. K. Spence, E. C. Stapleton, T. J. Storey, W. K. Sullivan 
J. M. Temple, D. F. Williams, L. G. Wise and R. R. A. Wood. ; 

South Australia: 
Mr. G. Temby. 
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ASSOCIATES: 

Victoria: 
Misses P. Dannatt, P. M. MelIlroy, J. L. Oates and 8. G. Prisk, Messrs. 
F. C. Anderson, R. K. Churches, R. R. Clark, A. R. Cliff, H. A. Davey, 
J. D. Davies, C. 8. H. Evans, F. W. Gibbins, N. R. Gordon, H. J. Griffin, 
K. J. Hitchen, 8S. A. L. Kitchen, F. Levy, W. H. Lugg, I. K. McKinnon, 
D. V. Matthews, G. T. Miller, J. S. Mitchelhill, D. C. Petley, K. V. Robinson, 
R. L. Sketcher, F. E. Turner, C. E. A. Veith and K. E. Wilkinson. 

New South Wales: 
Miss S. M. Johnson and Messrs. A. G. Baker, A. G. Beckhouse, J. F. Christie, 
D. A. Herbrand, J. L. A. Mitchell, V. R. Neideck, D. J. R. Roberts, C. J. 
Sayer, R. 8S. Timbury, O. Weil and E. B. Williams. 

South Australia: 
Messrs. E. H. Burgess, A. D. Drummond, K. Edwards, D. G. B. Honeyman 
and R. T. Robjohns. 

ADVANCEMENT TO FELLOW: 

Victoria: 
Mr. W. T. McKendrick. 

Queensland: 
Messrs. E. N. Jobst and A. J. Moorhead. 

South Australia: 
Mr. T. W. Martin. 


General Council: 
Mr. L. J. Schmitt of New Zealand. 


DIAMOND JUBILEE CONVENTION. 


Copies of the -‘roceedings of the Diamond Jubilee Convention of the Common- 
wealth Institute of Accountants are now available from the offices of the Institute 
in the various states, the price being 5/- per copy (5/6 posted). 

The contents of the Proceedings are the six papers and discussion thereon, delivered 
during the Convention, as follows: 

Symposium on Depreciation— 
Government Accounting 
Financial Accounting 
Cost Accounting 

Form of Public Accounts 

The Evolution of Corporate Accounting 

Accounting for Stock in Trade. 

PERSONAL. 

The members of the associated firms of W. F. Allworth & Sons, with Sutherland 
Reid & Nall, advise that the practice carried on by them in Moree for the past 
fourteen years, will in future be conducted by N. Sutherland Reid, A.I.C.A., and 
R. N. Allworth, under the firm name of Sutherland Reid & Allworth. Messrs. W. F. 
Allworth & Sons will continue to act as Sydney agents for the firm. 





Obituary. 


We regret to record the deaths of three members of the Victorian Division of the 
Commonwealth Institute: 

Mr. Ellis Davies of Messrs. Davies, Boldeman and Co. of Melbourne, who was 
admitted to the Institute as a Fellow on 8th August, 1938. 

Mr. H. Smart, also a Fellow, who was first admitted to membership on 
17th March, 1914, and advanced to the status of Fellow on 14th October, 
1919. 

Mr. P. Swansson, an Associate member of the Institute, was admitted to 
membership on 21st March, 1922. 


NEW SOUTH WALES DIVISION. 


About 100 persons were present at the Sixth Commonwealth Institute of Accoun- 
tants Research Lecture held at the Canberra University College on Tuesday, 10th 
August, 1948, at 8.15 p.m., when Mr. A. A. Fitzgerald, B.Com., F.I.C.A., delivered 
a lecture entitled ‘‘ Accounting Doctrine and the 1947 English Companies Act’’. 

The Chairman of the meeting was Professor D. B. Copland, and Messrs. Walter 
Seott, F.I.C.A., R. K. Yorston, B.Com., F.I.C.A., R. J. Mair, A.1.C.A. (Second 
Commissioner of Taxation), L. R. Keaitwell (Department of the Treasury) and 
M. S. Ruddock (Chief Investigating Officer Prices Branch), acted as commentators, 

The Lecture was preceded by a dinner at the Hotel Canberra, at which the lecturer 
and the following guests were entertained:—Sir Robert Garran, G.C.M.G., K.C. 


s 
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(Chairman Canberra University College Council), Professor D. B. Copland (Vice- 
Chancellor, National University), Messrs. R. G. Osborne (Registrar, National Uni- 
versity), R. J. Mair, Walter Scott (State President of the New South Wales Division 
of the Commonwealth Institute of Accountants), R. K. Yorston and B. L. Horsley 
(State Registrar, New South Wales Division). 

Obituary. 

The New South Wales Division regrets to advise of the death of Mr. L. A. 
Dempsey, a Fellow of the Institute. Mr. Dempsey was admitted to membership on 
15th August, 1922. 

Recent additions to the Library. 


Accounting Methods a a - re 1942 C. R. Rorem & ; 
H. D. Kerrigan 

Advanced Accounting (Vol. 2) pe in 1948—Yorston, Smyth & Brown 
Advanced Accounts (7th Edition) on cha 1948—R. N. Carter 
Form and Contents of Published Financial 

Statements ae ~- - 1948 A. A. & G. E. Fitzgerald 
Guide to Examination Suces Ss 1947 Frank H. Jones 
Principles and Practice of Mechanised ‘Account- 

ing ; 1948 V. L. Solomon 

Valuation of Company Shares and Businesses 1948 <A. V. Adamson 
Standard Costs (2nd Edition) .. A ca 1947 H. E. Kearsey 
Business Organization .. - ~ ih 1947 Met. Life Insce. Co., 

New York 

Factory Organization and Management (2nd 

Edition ) as 1946 N. F. T. Saunders 
Organization of British Subsidiaries by "Ameri- 

can Business .. i re 1947 Roy A. Foulke 
Banking and Currency (9th Edition) a bs 1947 E. Sykes 
Law of Death Duty and Estate Duty in New 

South Wales .. oe 1947 J. A. Lee 
South Australian Companies Act 1934- 1939 
West Australian Companies Act No. 36 1943 
Local Government Law and Practice _ Edi- 

tion—Vols. 1 and 2) - 1943 Collins, Martin & Bluett 
Principles of Mercantile Law .. “* ae 1945 J. Charlesworth 
Meetings... - 1948 F. D. Head 
Law of Stamp Duties in New South Wales “« 1947 J. A. Lee 

Personal. 

Mr. John H. Stone, A.I.C.A., who has been practising as John H. Stone & Co., 
Chartered Accountants (Aust.), advises that he has admitted Mr. Alexander MecLel- 
land into partnership as from lst July, 1948. The name of the firm will remain 
unaltered. 

Messrs. Starkey & Starkey, Chartered Accountants (Aust.), advise that Mr. Archi- 
bald Robert Chiles, A.I.C.A., who has been a member of their staff for many years, 
has been admitted into partnership as from Ist July, 1948. 

Mr. D. A. Herbrand, A.I.C.A., advises that he has commenced Public Practice at 
15 Rowe Street, Sydney, and has been appointed as the Sydney representative of 
M. V. Anderson & Company of 377 Little Collins Street, Melbourne. 

Messrs. Lister & Davidson, Chartered Accountants (Aust.), advise that they have 
admitted into partnership as from Ist July, 1948, Mr. L. M. Barnett, A.I.C.A. 
The name of the firm will remain unaltered. 

It is with deep regret that we record the deaths of the following members: 

Obituary. 
Mr. James Edward Crocker, an Associate member of the Institute since 1920. 
Mr. Leo Arnold Dempsey, admitted in 1922 and advanced to Fellowship 
in 1944. 
Mr. Brian William Aubrey Donovan, Associate member of the Institute 
since 1922. 
VICTORIAN DIVISION. 
Personal. 

Messrs. David and David. Chartered Accountants (Aust.), announce that Mr. H. N. 
Day has been admitted to partnership as from Ist July, 1948. The practice will be 
earried on under the name of David, David and Day, Chartered Accountants (Aust.). 

Messrs. G. I. Stevenson & Co. have pleasure in advising that Mr. G. B. Mill has 
been admitted to partnership as from Ist July, 1948. The name of the firm remains 
unchanged. 

Mr. V. G. H. Harrison, A.I.C.A., practising accountant in Melbourne, left recently 
on a four months’ visit to America and England. f 
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Commonwealth Institute Students’ Society 


NEW SOUTH WALES DIVISION. 


The meeting of the Society on Thursday, 22nd July, took the form of a discussion 
on Banking, Finance and Foreign Exchange. 

Students were circularised and invited to submit questions in writing prior to the 
date of the meeting. The questions were answered at the meeting by Mr. H. W. 
Arndt, M.A. (Oxon.), who is a senior lecturer in Economics in the University of 
Sydney. 

There was a good attendance, and the chair was occupied by the President, 
Mr. C. A. Druce, F.I.C.A. 

At the outset, Mr. Arndt stated that time would not permit of the whole of the 
questions being answered. He selected several questions, however, and in a very 
fluent manner left no doubt as to the respective answers thereto. In the course of 
his address, the speaker explained the establishment of the British Exchange 
Equilisation Fund and its purpose, the causes of the rise in price levels during the 
Second World War, and gave a very lucid description of the various factors contri- 
buting to changes in price levels, such as increases and decreases in consumption 
and savings. 

At the conclusion of the discussion a hearty vote of thanks was accorded the 
speaker on the motion of Mr. H. L. Thomas, A.I.C.A. 

At the following meeting of the Society, held on Thursday, 12th August, members 
were privileged to hear a lecture by Mr. A. A. Fitzgerald, B.Com., F.I.C.A., on 
‘‘The Practical Importance of Accounting Theory’’. There was a very large atten- 
dance, and the President, Mr. C. A. Druce, F.I.C.A., occupied the chair. 

The President also extended a welcome to the State President of the Institute, 
Mr. Walter Scott, F.I.C.A., Messrs. H. J. Trist, F.I.C.A., O. H. Paton, F.I.C.A., 
and C. H. Prosser, F.I.C.A., Past Presidents, and Mr. B. L. Horsley, A.I.C.A., State 
Registrar. 

At the conclusion of the lecture, Mr. Walter Scott, F.I.C.A., State President of the 
Institute, proposed a hearty vote of thanks to the lecturer for his admirable lecture; 
the motion was seconded by Mr. R. H. Wright, A.I.C.A. and carried with acclamation. 

Before closing the meeting, opportunity was taken by the President of the Society 
to ask Mr. Scott to make a presentation of a cheque for £2 2s. to Mr. Rex Olsson 
who obtained the highest marks in Commercial Law at the recent examinations of 
the Commonwealth Institute. 





Professional Classified Advertisements 


Professional Classified Advertisements in respect of office space, positions wanted, 
partnerships, etc., may be inserted at 2/6 per line (Minimum, 7/6). Address 
advertisements to the Australian Accountant, c/o Box 1510, G.P.0., Sydney. 





COMPANY-SECRETARYSHIP OR ACCOUNTING-ADMINISTRATION. Engag- 
ment, not requiring full-time service, sought by Secretary-Accountant, F.C.LS., 
A.I.C.A., with Commercial and Professional experience. Write. ‘Secretary’, ¢/o 


Box 3664, G.P.0., SYDNEY. 
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NOW READY 


ANALYSIS AND INTERPRETATION 


FINANCIAL & OPERATING 
STATEMENTS 


A. A. FITZGERALD, B.COM.., F.I.C.A., F.C.I.S. 


This is the first Australian book entirely devoted to this important aspect of 
modern Accounting. 


INDISPENSABLE 
Contains indispensable information for business management, Accountants, 


creditors, investors and investment analysts. 


VALUATION 
It provides the essential step in the valuation of business or shares, and is a 
useful weapon for auditors. 


SURVEY OF ACCOUNTING 
A critical survey of accounting conventions, doctrines and standards, which 
are the basis of financial statements, is included. 


MODERN ACCOUNTING THEORY AND PRACTICE 
It is an up to date exposition of modern accounting theory and practice in 
the preparation of annual statements, including the study of structural balance 
sheets and profit and loss statements and trend relationships. Particular atten- 
tion is given to the manner in which accounting statements may be distorted 
by accounting doctrines and the use of analysis as an aid to financial audits. 


EXAMPLES FROM EXPERIENCE 
The worked examples are more comprehensive than usual, and are based on 
actual experience. Thirty years’ practical experience lies behind this book. 


CONTENTS IN BRIEF 
Accounting Conventions, Doctrines and Standards. 
Limitations of Accounting Statements. 
Terminology and Form. 
Classification. 

Balance Sheets. 

Profit and Loss Statement. 

Trend Relationships. 

Statements Prepared for Information of Shareholders. 
Statements Prepared for Information of Management. 
Distortion. 

Aid to Financial Audits. 


PRICE 17/6 AND POSTAGE éd. 


BUTTERWORTH & CO. (AUSTRALIA) LTD. 
(INCORPORATED IN GREAT BRITAIN) 


6-8 O'CONNELL STREET, 430 BOURKE STREET, 240 QUEEN STREET, 
SYDNEY. MELBOURNE. BRISBANE. 
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